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EXECUTIVE SUMMARY

To require all members and persons chairing the Budget and Finance Committee to
post their resumes on The Collection website.

RECOMMENDATION

To prevent further financial disasters caused by certain treasurers, a few B&FC
members, closed meetings, whispered ex parte arguments etc, posted resumes will
provide assurances to owners who totally mistrust this committee.

RATIONALE

It is unacceptable that an important President's committee does not require posted
resumes of the chair and members of the committee. While duty -bound to
supervise Hawaiiana, certain Board treasurers and a few of their B&FC associates
enabled the following from at least July of 2017: (1) misapplication of association
funds (so far +$154,000.00) , (2) misapplication of a balloon payment to the Tower
replacement reserves for a +$992,000 loan approved by owners-- after they (and the
bank) were assured in writing that the loan would be charged to the Common account,
(3) spoliation of evidence of over $14.5 million dollars in purchases (if made),
which HMC represented as components for replacement reserves; and HMC
recently refused to comply with the present Treasurer's order to produce receipts
and purchase documents for the listed assets; and (4) an unaccounted-for +$187,000
in startup expenses.

The appointing Director/Officer owes a fiduciary duty to ascertain and publish the
resumes of the chair and any member of this committee to prevent further, massive
financial disasters.
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