
ASSOCIATION OF UNIT OWNERS 

REQUEST FOR ACTION  

To The Collect ion Board of Directors  

Subject To Require Budget & Finance Committee Members to Post Resumes on 
The Collect ion Website 

Preparer  Steve Shaw 

Date October 07, 2019 For Board x Action Info 

EXECUTIVE SUMMARY 

To require al l members and persons chair ing the Budget and Finance Committee to 
post their resumes on The Collect ion website.  

RECOMMENDATION 

To prevent further f inancial disasters caused by  certain  treasurers,  a few B&FC
members, closed meetings, whispered ex parte arguments etc, posted resumes wil l 
provide assurances to owners who total ly mistrust this committee.  

RATIONALE 

I t  is unacceptable that an important President 's committee does not require posted 
resumes of the chair and members of the committee. While duty -bound to 
supervise Hawaiiana, certain Board treasurers and  a few of  their B&FC associates
enabled  the fol lowing from at least  July of 2017: (1) misappl icat ion of associat ion 
funds (so far +$154,000.00) ,  (2)  misapplicat ion of a bal loon payment to the Tower 
replacement reserves for a +$992,000 loan approved by owners -- after they (and the 
bank) were assured in writ ing that the loan would be charged to the Common account, 
(3) spoliat ion of evidence of  over $14.5 mil l ion dol lars  in purchases ( if  made),
which HMC represented as components for replacement reserves; and HMC
recent ly refused to comply with the present Treasurer 's order to produce receipts
and purchase documents for the l isted assets; and (4) an unaccounted-for +$187,000
in startup expenses.

The appoint ing Director/Off icer owes a f iduciary duty to ascertain and publ ish the 
resumes of the chair and any member of this committee to prevent further, massive 
f inancial disasters.  

Exhibits 
(I f  appl icable)  

Index Title 



2 

FOR BOARD USE ONLY 

CERTIFICATE OF BOARD ACTION 

Approved Declined Noted Returned Deferred Withdrawn 

Stipulations  

Coordinating Instructions 

Distribution Instructions 

Recording 
Secretary 

Desmond Oliveira  
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RFA 
No.  

29-2019

RFA 29-2019 was rejected for lack of a motion.
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