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ASSOCIATION OF UNIT OWNERS

REQUEST FOR ACTION

To The Collection Board of Directors

Subject Workshop - Storage

Preparer Roy Howard — Unit 3006

Date August 24, 2017 | For Board [ x |Action | [lInfo

EXECUTIVE SUMMARY

Per discussions with various “The Collection” employees, it seems the Workshop is
severely under-utilized.

Such a space would be more valuable as storage. This would allow for the sale of the
recently purchased storage and those funds could be used to pay down the mortgage
principal.

Perform a study to determine the actual Workshop usage.

Canvass Unit owners

Determine the storage capabilities and what can be sold

All monies from storage unit sales goes directly to pay down the principal on the
recent mortgage.

RECOMMENDATION

Remove the Workshop designation for this space and make it storage for “The
Collection. Then sell the recently purchased Storage Rooms and use those funds to
pay the principal down on the current condo unit, parking stalls, and storage units
mortgage.

RATIONALE

The under use of the space does not warrant its designation as a workshop. It would
be more valuable as storage. Paying down the principal through the sale of the
recently purchased storage will save multiple thousands of dollars in interest over the
life of the loan.

Exhibits Index Title

(If applicable)
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CERTIFICATE OF BOARD ACTION
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Stipulations

Workshop usage log will be maintained and monitored over the next 6-8 months and
the results will be provide to the Board.

Coordinating Instructions

Distribution Instructions
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